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Purpose

1. The ENZ quarterly report for 1 April to 30 June 2018 is attached for your information.

Background

2. The quarterly report provides the fourth quarter progress report against the intentions
stated in ENZ's Statement of Intent 2017-2021 and Statement of Performance
Expectations 2017/18.

3. The Ministry of Education has reviewed this report.
4. ENZ's Board reviewed the report at its meeting on 9 August 2018 an can be
provided for your information.

5. The final audited results for the year ending 30 June 2018 will
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This quarterly report covers the period 1 April — 30 June 2018". This is the final quarterly report
against Education New Zealand’'s (ENZ's) Statement of Intent 2017-2021 and Statement of
Performance Expectations 2017/18.

Following the audit of financial statements, ENZ’s Annual Report for 2017/18 will be finalised by 31
October 2018.

" This report includes calendar year and financial year information. A calendar year is shown as a single year, such as
2017, while dates such as 2017/18 refer to a financial year.
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$000s

Operating Revenue

Revenue from the Crown - operating
Revenue from the Crown - EEL
Other revenue

Total operating revenue

Scholarship Revenue
Revenue from the Crown - scholarships
Total scholarship revenue

Operating Expenditure

Personnel costs

Other expenses

Depreciation & amortisation expenses
Total operating expenditure

Scholarship expenditure
Scholarship expenses
Total scholarship expenditure

Net surplus / (deficit)

f 1 ATEMEN

Actual Budget
2017/18 2017/18
27,424 27,807 25,674
3,265 3,265 4,145
3,679 2,906 1,851
34,368 33,978 31,670
4,550 4,550 émoo
4,550 4,55% 4,100
11,495 % 11,688
22,575 %ﬂge 20,925
46 365 420
34, 33,978 33,033
& 4,550 3,710
,566 4,550 3,710
(64) E (973)

Actual Budget Actual

30008 c) 2017/18 2017/18 2016/17
Assets

Total current assets @, 7,997 5,584 5,868
Total non-current asset 581 1,048 711
Total assets @ 8,578 6,632 6,579
Liabilities

Total current liaBilities 6,099 4,400 4,022
Total non-current [fabilities 85 - 99
Total liabilities 6,184 4,400 4,121
Net assets 2,394 2,232 2,458

Our draft full year financial result has been completed and we can report that our three

appropriations have been fully utilised and a minor deficit of $64k against $39.0m of expenditure

has been recorded.

The financial result will be audited by Audit New Zealand in late September.






